Commerce Value Fund
Statement of Investments (unaudited) June 30, 2025

Ticker Security Name % of Fund
ABT ABBOTT LABORATORIES 35,055 4,767,831 191
ABBV  ABBVIE INC 25,420 4,718,460 1.89
APD AIR PRODUCTS + CHEMICALS INC 10,710 3,020,863 121
GOOGL ALPHABET INCCL A 30,810 5,429,646 2.18
AMZN AMAZON.COM INC 20,755 4,553,439 1.83
DOX AMDOCS LTD 31,830 2,904,169 1.16
AEP AMERICAN ELECTRIC POWER 28,320 2,938,483 1.18
AMGN AMGEN INC 17,145 4,787,055 1.92
BAC BANK OF AMERICA CORP 100,905 4,774,825 191
BRK.B BERKSHIRE HATHAWAY INC CL B 14,265 6,929,509 2.78
BLK BLACKROCK INC 4,735 4,968,199 1.99
BX BLACKSTONE INC 33,775 5,052,065 2.03
AVGO BROADCOM INC 18,410 5,074,717 2.03
CVvX CHEVRON CORP 29,130 4,171,125 1.67
CB CHUBB LTD 16,210 4,696,361 1.88
CSCO CISCO SYSTEMS INC 69,335 4,810,462 1.93
CME CME GROUP INC 17,135 4,722,749 1.89
CMCSA COMCAST CORP CLASS A 135,070 4,820,648 1.93
DRI DARDEN RESTAURANTS INC 13,220 2,881,563 1.16
D DOMINION ENERGY INC 46,205 2,611,507 1.05
DUK DUKE ENERGY CORP 39,940 4,712,920 1.89
EMN EASTMAN CHEMICAL CO 39,010 2,912,487 1.17
ETN EATON CORP PLC 14,030 5,008,570 2.01
EMR EMERSON ELECTRIC CO 36,100 4,813,213 1.93
XOM EXXON MOBIL CORP 41,810 4,507,118 1.81
GD GENERAL DYNAMICS CORP 16,545 4,825,515 1.93
HD HOME DEPOT INC 13,085 4,797,484 1.92
ITW ILLINOIS TOOL WORKS 11,980 2,962,055 1.19
IWD ISHARES RUSSELL 1000 VALUE ETF 47,000 9,128,810 3.66
JNJ JOHNSON + JOHNSON 30,875 4,716,156 1.89
JPM JPMORGAN CHASE + CO 28,630 8,300,123 3.33
LMT LOCKHEED MARTIN CORP 9,885 4,578,139 1.84
MCD MCDONALD S CORP 16,135 4,714,163 1.89
MDT MEDTRONIC PLC 54,250 4,728,973 1.90
MRK MERCK + CO. INC. 58,280 4,613,445 1.85
MET METLIFE INC 35,510 2,855,714 1.14
MDLZ MONDELEZ INTERNATIONAL INC A 68,210 4,600,082 1.84
MS MORGAN STANLEY 34,865 4,911,084 1.97
OKE ONEOK INC 36,645 2,991,331 1.20
ORCL ORACLE CORP 22,565 4,933,386 1.98
PKG PACKAGING CORP OF AMERICA 15,505 2,921,917 1.17
PEP PEPSICO INC 36,190 4,778,528 1.92
PNC PNC FINANCIAL SERVICES GROUP 25,845 4,818,025 1.93
PG PROCTER + GAMBLE CO/THE 29,010 4,621,873 1.85
PLD PROLOGIS INC 43,610 4,584,283 1.84
PSA PUBLIC STORAGE 9,925 2,912,194 1.17
RTX RTX CORP 32,040 4,678,481 1.88

AOS SMITH (A.O.) CORP 45,620 2,991,303 1.20
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SWK  STANLEY BLACK + DECKER INC 44,565 3,019,279 121
GVMXX STATE STREET INSTITUTIONAL US 1,603,233 1,603,233 0.64
TMUS T MOBILE US INC 20,580 4,903,391 1.97
TXN TEXAS INSTRUMENTS INC 23,195 4,815,746 1.93
TSN TYSON FOODS INC CL A 53,095 2,970,134 1.19
OLED UNIVERSAL DISPLAY CORP 19,225 2,969,494 1.19
USB US BANCORP 66,365 3,003,016 1.20
\/4 VERIZON COMMUNICATIONS INC 110,290 4,772,248 191

WMB  WILLIAMS COS INC 77,250 4,852,073 1.95



