Commerce Value Fund
Statement of Investments (unaudited) May 31, 2026

Ticker

ABT
ABBV
APD

Security Name

ABBOTT LABORATORIES
ABBVIE INC
AIR PRODUCTS + CHEMICALS INC

GOOGL ALPHABET INC CL A

AMZN
DOX
AEP
AMGN
BAC
BRK.B
BLK
AVGO
CvX
CB
CSCO
CME
CMCSA
DRI

D
DUK
ETN
EMR
XOM
GD
HD
ITW
IWD
JNJ
JPM
KLAC
LFUS
LMT
MCD
MDT
MRK
MET
MDLZ
MPWR
MS
OKE
PKG
PEP
PNC
PG
PLD
PSA
RTX
AOS

AMAZON.COM INC

AMDOCS LTD

AMERICAN ELECTRIC POWER
AMGEN INC

BANK OF AMERICA CORP
BERKSHIRE HATHAWAY INC CL B
BLACKROCK INC

BROADCOM INC

CHEVRON CORP

CHUBB LTD

CISCO SYSTEMS INC

CME GROUP INC

COMCAST CORP CLASS A
DARDEN RESTAURANTS INC
DOMINION ENERGY INC

DUKE ENERGY CORP

EATON CORP PLC

EMERSON ELECTRIC CO

EXXON MOBIL CORP

GENERAL DYNAMICS CORP
HOME DEPOT INC

ILLINOIS TOOL WORKS

ISHARES RUSSELL 1000 VALUE ETF
JOHNSON + JOHNSON
JPMORGAN CHASE + CO

KLA CORP

LITTELFUSE INC

LOCKHEED MARTIN CORP
MCDONALD S CORP

MEDTRONIC PLC

MERCK + CO. INC.

METLIFE INC

MONDELEZ INTERNATIONAL INC A
MONOLITHIC POWER SYSTEMS INC
MORGAN STANLEY

ONEOK INC

PACKAGING CORP OF AMERICA
PEPSICO INC

PNC FINANCIAL SERVICES GROUP
PROCTER + GAMBLE CO/THE
PROLOGIS INC

PUBLIC STORAGE

RTX CORP

SMITH (A.O.) CORP

Shares

40,745
19,405
10,360
21,725
16,970
40,445
21,385
12,080
91,785
10,500

4,665
10,010
23,505
13,610
56,770
14,080

139,905
13,885
44,590
33,695
12,835
20,385
29,560
12,285
12,480
10,175

2,000
18,570
17,860

2,320

9,330

6,650
13,610
49,110
38,560
39,255
48,280

2,585
27,855
32,435
12,670
28,000
13,680
29,060
33,180

9,155
21,285
39,710

Value

3,487,772
4,224,857
2,886,503
8,262,887
4,592,761
2,546,822
2,708,838
4,068,423
4,736,106
4,982,040
4,883,695
4,472,168
4,288,722
4,242,645
6,836,243
3,851,443
3,479,437
2,831,290
2,984,855
4,135,387
5,141,701
2,931,771
4,293,886
4,260,684
3,957,907
2,516,074

475,920
4,184,378
5,345,677
4,458,367
4,355,897
3,527,493
3,799,912
3,624,809
4,577,843
3,245,996
2,953,288
4,048,653
5,793,840
2,722,594
2,773,590
4,037,320
3,024,922
4,171,854
4,760,335
2,780,282
3,824,063
2,252,351

% of Fund

1.55
1.87
1.28
3.66
2.04
1.13
1.20
1.80
2.10
2.21
217
1.98
1.90
1.88
3.03
1.71
1.54
1.26
1.32
1.83
2.28
1.30
1.90
1.89
1.75
1.12
0.21
1.86
237
1.98
1.93
1.56
1.68
1.61
2.03
1.44
1.31
1.80
2.57
1.21
1.23
1.79
1.34
1.85
211
1.23
1.70
1.00



Commerce Value Fund
Statement of Investments (unaudited) May 31, 2026

Ticker Security Name Shares Value % of Fund
SCCO SOUTHERN COPPER CORP 24,373 4,662,616 2.07
SWK  STANLEY BLACK + DECKER INC 37,070 2,944,099 1.31
GVMXX STATE STREET INSTITUTIONAL US 339,900 339,900 0.15
TXN TEXAS INSTRUMENTS INC 19,805 6,053,992 2.68
TSN TYSON FOODS INC CL A 45,900 2,800,818 1.24

US DOLLAR 38,251 38,251 0.02
VZ VERIZON COMMUNICATIONS INC 87,375 4,177,399 1.85
WMT  WALMART INC 26,765 3,098,049 1.37
DIS WALT DISNEY CO/THE 43,965 4,476,956 1.99
WFC  WELLS FARGO + CO 55,505 4,303,858 1.91

WMB  WILLIAMS COS INC 60,130 4,292,681 1.90



