Commerce Value Fund
Statement of Investments (unaudited) November 30, 2025

Ticker Security Name % of Fund
ABT ABBOTT LABORATORIES 37,270 4,804,103 1.92
ABBV  ABBVIE INC 20,870 4,752,099 1.90
APD AIR PRODUCTS + CHEMICALS INC 11,850 3,093,443 1.23
GOOGL ALPHABET INCCL A 26,580 8,510,384 3.40
AMZN AMAZON.COM INC 20,360 4,748,359 1.90
DOX AMDOCS LTD 36,175 2,766,664 1.10
AEP AMERICAN ELECTRIC POWER 25,530 3,159,848 1.26
AMGN AMGEN INC 16,035 5,539,451 2.21
BAC BANK OF AMERICA CORP 93,405 5,011,178 2.00
BRK.B BERKSHIRE HATHAWAY INC CL B 13,875 7,129,114 2.85
BLK BLACKROCK INC 4,135 4,330,586 1.73
BX BLACKSTONE INC 30,650 4,487,773 1.79
AVGO BROADCOM INC 13,710 5,524,582 2.21
CVvX CHEVRON CORP 27,670 4,181,767 1.67
CB CHUBB LTD 17,860 5,289,775 2.11
CSCO CISCO SYSTEMS INC 68,335 5,257,695 2.10
CME CME GROUP INC 17,880 5,032,505 2.01
CMCSA COMCAST CORP CLASS A 162,170 4,328,317 1.73
DRI DARDEN RESTAURANTS INC 15,745 2,827,487 1.13
D DOMINION ENERGY INC 49,530 3,108,998 1.24
DUK DUKE ENERGY CORP 37,275 4,619,864 1.84
ETN EATON CORP PLC 12,830 4,437,769 1.77
EMR EMERSON ELECTRIC CO 23,210 3,095,750 1.24
XOM EXXON MOBIL CORP 39,760 4,608,979 1.84
GD GENERAL DYNAMICS CORP 14,465 4,941,678 1.97
HD HOME DEPOT INC 12,225 4,363,347 1.74
ITW ILLINOIS TOOL WORKS 12,040 3,001,331 1.20
IWD ISHARES RUSSELL 1000 VALUE ETF 42,500 8,924,150 3.56
JNJ JOHNSON + JOHNSON 24,795 5,130,581 2.05
JPM JPMORGAN CHASE + CO 21,270 6,659,212 2.66
KLAC KLA CORP 4,330 5,089,785 2.03
LMT LOCKHEED MARTIN CORP 9,685 4,434,374 1.77
MCD MCDONALD S CORP 15,550 4,848,801 1.94
MDT MEDTRONIC PLC 50,020 5,268,607 2.10
MRK MERCK + CO. INC. 56,480 5,920,798 2.36
MET METLIFE INC 38,240 2,927,654 1.17
MDLZ MONDELEZ INTERNATIONAL INC A 48,040 2,765,663 1.10
MS MORGAN STANLEY 30,195 5,122,884 2.05
OKE ONEOK INC 40,765 2,968,507 1.19
ORCL ORACLE CORP 16,445 3,321,068 1.33
PKG PACKAGING CORP OF AMERICA 14,755 3,011,053 1.20
PEP PEPSICO INC 31,190 4,639,201 1.85
PNC PNC FINANCIAL SERVICES GROUP 16,725 3,189,792 1.27
PG PROCTER + GAMBLE CO/THE 31,640 4,687,782 1.87
PLD PROLOGIS INC 38,610 4,962,543 1.98
PSA PUBLIC STORAGE 9,755 2,678,138 1.07
RTX RTX CORP 30,340 5,306,769 2.12

AOS SMITH (A.O.) CORP 43,045 2,840,109 1.13
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SWK  STANLEY BLACK + DECKER INC 44,225 3,162,972 1.26
GVMXX STATE STREET INSTITUTIONAL US 178,994 178,994 0.07
TMUS T MOBILE US INC 20,890 4,366,219 1.74
TXN TEXAS INSTRUMENTS INC 27,130 4,565,165 1.82
TSN TYSON FOODS INC CL A 57,175 3,319,009 1.33
\/4 VERIZON COMMUNICATIONS INC 118,140 4,856,735 1.94
DIS WALT DISNEY CO/THE 43,300 4,523,551 181
WFC  WELLS FARGO + CO 57,525 4,938,521 1.97

WMB  WILLIAMS COS INC 48,050 2,927,687 1.17



