Commerce MidCap Growth Fund

Statement of Investments (unaudited) March 31, 2026

Ticker Security Name Shares Value % of Fund
ALNY  ALNYLAM PHARMACEUTICALS INC 4,615 1,526,965 1.22
AMP AMERIPRISE FINANCIAL INC 3,160 1,404,304 1.12
APPF  APPFOLIO INC A 7,800 1,230,996 0.98
AXON AXON ENTERPRISE INC 2,540 1,078,713 0.86
BK BANK OF NEW YORK MELLON CORP 12,470 1,479,316 1.18
BR BROADRIDGE FINANCIAL SOLUTIO 7,845 1,274,656 1.01
CAH CARDINAL HEALTH INC 6,500 1,373,515 1.09
CVNA CARVANA CO 5,500 1,729,090 1.38
CASY CASEY S GENERAL STORES INC 2,170 1,579,456 1.26
COR CENCORAINC 7,230 2,271,232 1.81
LNG CHENIERE ENERGY INC 5,980 1,696,885 1.35
CRCL CIRCLE INTERNET GROUP INC 14,760 1,408,252 1.12
NET CLOUDFLARE INC CLASS A 11,920 2,459,573 1.96
FIX COMFORT SYSTEMS USA INC 1,406 1,938,860 1.54
CNM CORE + MAIN INC CLASS A 27,165 1,341,951 1.07
CPAY CORPAY INC 4,400 1,280,356 1.02
DDOG DATADOG INC CLASS A 14,675 1,732,384 1.38
DPz DOMINO S PIZZA INC 3,605 1,293,438 1.03
DCI DONALDSON CO INC 15,820 1,342,643 1.07
DBX DROPBOX INC CLASS A 56,205 1,276,978 1.02
DT DYNATRACE INC 39,710 1,468,476 1.17
EME EMCOR GROUP INC 2,000 1,476,620 1.18
EXEL  EXELIXIS INC 35,964 1,542,496 1.23
FAST FASTENAL CO 31,805 1,475,752 1.17
FERG FERGUSON ENTERPRISES INC 5,935 1,384,398 1.10
GWRE GUIDEWIRE SOFTWARE INC 9,681 1,447,890 1.15
HAS HASBRO INC 15,065 1,410,084 1.12
HEI HEICO CORP 4,955 1,358,661 1.08
HLT HILTON WORLDWIDE HOLDINGS IN 9,130 2,776,250 2.21
HWM  HOWMET AEROSPACE INC 16,060 3,701,188 2.95
IDXX  IDEXX LABORATORIES INC 3,225 1,812,095 1.44
INCY  INCYTE CORP 15,000 1,411,800 1.12
PODD INSULET CORP 6,080 1,275,827 1.02
IWP ISHARES RUSSELL MID CAP GROWTH 39,421 5,050,619 4.02
JBL JABIL INC 5,785 1,536,670 1.22
LAMR LAMAR ADVERTISING CO A 10,575 1,339,430 1.07
LECO LINCOLN ELECTRIC HOLDINGS 5,250 1,307,670 1.04
MKL MARKEL GROUP INC 745 1,425,982 1.14
MTZ MASTEC INC 4,890 1,573,309 1.25
MPWR MONOLITHIC POWER SYSTEMS INC 1,935 2,115,632 1.68
MSCI  MSCIINC 2,600 1,401,426 1.12
NTAP  NETAPP INC 14,910 1,526,635 1.22
NBIX ~ NEUROCRINE BIOSCIENCES INC 11,050 1,455,727 1.16
NXST NEXSTAR MEDIA GROUP INC 6,040 1,092,213 0.87
NRG NRG ENERGY INC 9,075 1,326,221 1.06
PFGC PERFORMANCE FOOD GROUP CO 15,980 1,368,847 1.09
PINS  PINTEREST INC CLASS A 77,010 1,412,363 1.12

PLNT  PLANET FITNESSINC CLA 17,760 1,320,989 1.05
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Security Name

PTC INC

QUANTA SERVICES INC

RALPH LAUREN CORP

RB GLOBAL INC

REPLIGEN CORP

RESMED INC

RESTAURANT BRANDS INTERN
ROBLOX CORP CLASS A
ROCKWELL AUTOMATION INC
ROLLINS INC

ROSS STORES INC

ROYAL CARIBBEAN CRUISES LTD
SHARKNINJA INC

STATE STREET INSTITUTIONAL US
TAKE TWO INTERACTIVE SOFTWRE
TAPESTRY INC

TARGA RESOURCES CORP

TKO GROUP HOLDINGS INC
TOPBUILD CORP

TRACTOR SUPPLY COMPANY
TRADEWEB MARKETS INC CLASS A
TYLER TECHNOLOGIES INC

VEEVA SYSTEMS INC CLASS A
VERTIV HOLDINGS CO A

VISTRA CORP

WATERS CORP

WYNDHAM HOTELS + RESORTS INC
YUM BRANDS INC

ZSCALER INC

Shares
9,290
4,455
4,075

14,275
11,715
5,695
20,390
21,970
3,690
24,445
7,440
10,195
12,705
2,343,732
6,780
9,515
8,075
6,690
3,500
28,510
11,710
4,005
7,910
15,625
14,355
4,710
18,180
9,170
9,510

Value
1,323,732
2,445,884
1,401,759
1,368,259
1,380,261
1,278,414
1,506,821
1,242,623
1,324,267
1,305,607
1,611,727
2,805,460
1,345,460
2,343,732
1,339,050
1,342,662
2,024,645
1,349,039
1,229,550
1,291,503
1,377,799
1,371,232
1,389,471
3,915,313
2,157,987
1,402,638
1,476,761
1,425,752
1,334,158

% of Fund
1.05
1.95
1.12
1.09
1.10
1.02
1.20
0.99
1.05
1.04
1.28
2.23
1.07
1.87
1.07
1.07
1.61
1.07
0.98
1.03
1.10
1.09
1.11
3.12
1.72
1.12
1.18
1.13
1.06



