Commerce Growth Fund
Statement of Investments (unaudited) January 31, 2026

Ticker

ABBV

Security Name

ABBVIE INC

GOOGL ALPHABET INC CL A

AMZN
AMGN
APH
AAPL
BAC
BKNG
AVGO
BR
CDNS
CASY
CBRE
CPAY
COST
DBX
DT
LLY
HLT
HD
HON
ITW
INTU
IWF
JBL
KLAC
MA
MCD
MCK
META
MSFT
MSI
MSCI
NTAP
NFLX
NXST
NVDA
PANW
PFGC
PTC
ROK
ROL
NOW
SPOT
GVMXX
SYK
TPR

AMAZON.COM INC

AMGEN INC

AMPHENOL CORP CL A

APPLE INC

BANK OF AMERICA CORP
BOOKING HOLDINGS INC
BROADCOM INC

BROADRIDGE FINANCIAL SOLUTIO
CADENCE DESIGN SYS INC
CASEY S GENERAL STORES INC
CBRE GROUP INC A

CORPAY INC

COSTCO WHOLESALE CORP
DROPBOX INC CLASS A
DYNATRACE INC

ELILILLY + CO

HILTON WORLDWIDE HOLDINGS IN
HOME DEPOT INC

HONEYWELL INTERNATIONAL INC
ILLINOIS TOOL WORKS

INTUIT INC

ISHARES RUSSELL 1000 GROWTH ET
JABIL INC

KLA CORP

MASTERCARD INC A

MCDONALD S CORP

MCKESSON CORP

META PLATFORMS INC CLASS A
MICROSOFT CORP

MOTOROLA SOLUTIONS INC

MSCI INC

NETAPP INC

NETFLIX INC

NEXSTAR MEDIA GROUP INC
NVIDIA CORP

PALO ALTO NETWORKS INC
PERFORMANCE FOOD GROUP CO
PTC INC

ROCKWELL AUTOMATION INC
ROLLINS INC

SERVICENOW INC

SPOTIFY TECHNOLOGY SA
STATE STREET INSTITUTIONAL US
STRYKER CORP

TAPESTRY INC

Shares

8,520
36,695
37,375

5,945
14,405
80,285
35,250

365
24,510

7,765

6,210

3,115
12,025

6,380

2,485
63,270
39,960

4,390

6,745

5,660
10,030

7,840

2,940

9,675

7,500

1,550

4,355

6,380

2,395

9,770
40,640

5,250

3,385
16,030
24,405

8,660

122,515
10,505
19,305
10,030

4,955
29,245
11,510

3,385
19,924

5,590
13,500

Value

1,900,045
12,402,910
8,943,838
2,032,477
2,075,472
20,832,352
1,875,300
1,825,672
8,120,163
1,530,559
1,840,396
1,889,248
2,048,218
2,007,339
2,336,521
1,612,120
1,522,076
4,553,089
2,013,450
2,120,179
2,282,026
2,048,278
1,466,825
4,508,066
1,778,925
2,213,307
2,346,430
2,009,700
1,990,748
7,000,205
17,486,986
2,113,335
2,062,210
1,544,491
2,037,573
1,839,211
23,416,292
1,859,070
1,842,662
1,565,984
2,089,276
1,852,378
1,346,785
1,693,685
19,924
2,065,840
1,713,285

% of Fund

0.95
6.21
4.48
1.02
1.04
10.44
0.94
0.91
4.07
0.77
0.92
0.95
1.03
1.01
1.17
0.81
0.76
2.28
1.01
1.06
1.14
1.03
0.73
2.26
0.89
1.11
1.18
1.01
1.00
3.51
8.76
1.06
1.03
0.77
1.02
0.92
11.73
0.93
0.92
0.78
1.05
0.93
0.67
0.85
0.01
1.03
0.86



Commerce Growth Fund
Statement of Investments (unaudited) January 31, 2026

Ticker Security Name Shares Value % of Fund
TRGP TARGA RESOURCES CORP 9,690 1,947,496 0.98
TSLA  TESLAINC 15,700 6,757,437 3.39
TJX TJX COMPANIES INC 12,840 1,923,560 0.96
TKO TKO GROUP HOLDINGS INC 8,150 1,651,027 0.83
TSCO TRACTOR SUPPLY COMPANY 34,470 1,753,834 0.88
TYL TYLER TECHNOLOGIES INC 3,845 1,420,343 0.71
\Y VISA INC CLASS A SHARES 9,100 2,928,653 1.47
WM WASTE MANAGEMENT INC 8,960 1,991,270 1.00

WDAY WORKDAY INC CLASS A 8,970 1,575,401 0.79



